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World economic growth

a ABARES assumption.   b includes China.
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				2016		2017a		2018a		2019–22a

		World		3.1		3.4		3.5		3.3

		OECD		1.7		2.0		1.9		1.7

		Emerging b		4.1		4.3		4.7		4.6

		China		6.7		6.7		6.4		5.6

		2017a, 2018a, 2019-22a

		a ABARES assumption
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Australian dollar has fallen and is 
assumed to stay relatively low

2017–18: US77c

Parity

10 year average: US88c

a ABARES assumption.
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				Exchange rate, US$/A$		forexf		LR average

		2000
-01		0.532

		2001
–02		0.525

		2002
–03		0.589

		2003
–04		0.714																		Identifier								MA151

		2004
–05		0.755																		Row

		2005–06		0.746

		2006–07		0.791

		2007-08		0.905				0.88														2000-01								0.54

		2008-09		0.744				0.88														2001-02								0.52

		2009-10		0.884				0.88														2002-03								0.59

		2010-11		0.999				0.88														2003-04								0.71

		2011-12		1.036				0.88														2004-05								0.75

		2012-13		1.024				0.88														2005-06								0.75

		2013-14		0.915				0.88														2006-07								0.79

		2014-15		0.829				0.88														2007-08								0.90

		2015-16		0.727				0.88														2008-09								0.75

		2016-17		0.75		0.75		0.88														2009-10								0.88

		2017-18a				0.77																2010-11								0.99

		2018–19a																				2011-12								1.03

		2019–20a																				2012-13								1.03

		2020–21a																				2013-14								0.92

		2021–22a																				2014-15								0.84

																						2015-16								0.73

																						2016-17								0.75

																						2017-18								0.77

																						2018-19								na

																						2019-20								na

																						2020-21								na

																						2021-22								na







Gross value of
production

Value of agricultural production and exports

f ABARES forecast.
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				Gross value of production		GVPf		Export value		Evf
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		2007–08		55.0				34.1								2007-08		53,730.37		53.73		45,906.11				33,171.51		33.17				row

				51.0				38.0								2008-09		49,913.42		49.91		53,098.41				37,041.19		37.04

				47.3				33.2								2009-10		46,231.50		46.23		49,358.47				32,374.91		32.37				2003-04

				52.6				37.0								2010-11		52,160.62		52.16		45,758.21				36,089.23		36.09				2004-05

				53.7				41.2								2011-12		52,492.77		52.49		51,732.27				40,203.40		40.20				2005-06

		2012–13		53.5				42.1								2012-13		52,318.66		52.32		51,712.70				41,065.70		41.07				2006-07

				54.9				44.3								2013-14		53,875.74		53.88		51,722.80				43,219.93		43.22				2007-08

				57.2				46.5								2014-15		55,989.41		55.99		53,177.71				45,401.94		45.40				2008-09

				58.9				46.5								2015-16		59,768.54		59.77		54,817.03				45,397.83		45.40				2009-10

				65.0		65.0		49.8		49.8						2016-17		63,790.94		63.79		58,736.40				47,737.07		47.74				2010-11

		2017–18f				58.2				45.2						2017-18		60,153.12		60.15		58,906.50				47,770.97		47.77				2011-12

						58.3				46.6						2018-19		60,040.92		60.04		59,165.68				46,601.97		46.60				2012-13

						57.9				46.0						2019-20		59,749.03		59.75		59,264.52				45,997.84		46.00				2013-14

						57.6				45.9						2020-21		59,467.24		59.47		59,090.11				45,894.11		45.89				2014-15

		2021–22z				57.7				46.6						2021-22		59,629.01		59.63		58,472.58				46,622.50		46.62				2015-16

																																2016-17

																																2017-18

						-0.1038623423																										2018-19

																																2019-20

																																2020-21

																																2021-22







Value of 
exports

Gross value of
production

Value of agricultural production and exports

f ABARES forecast.


Chart1

		2003–04		2003–04		2003–04		2003–04

		50.3829846978				38.0743233957

		51.8231865286				37.0114004407

		47.1088579775				35.6224929651

		2007–08		2007–08		2007–08		2007–08

		51.0479457097				38.0290892517

		47.2836669317				33.2355066046

		52.5843557699				37.0227764032

		53.6835389663				41.2095741414

		2012–13		2012–13		2012–13		2012–13

		54.9402000203				44.2597148289

		57.2410071406				46.495361006

		58.9405394111				46.4789878371

		64.9753576576		64.9753576576		49.7552507138		49.7552507138

		2017–18f		2017–18f		2017–18f		2017–18f



Gross value of production

GVPf

Export value

Evf

52.9390319978

36.9340882902

54.9505514003

34.0838685696

53.5025658673

42.0603122053

58.2268648166

45.192371171



Sheet1

				Gross value of production		GVPf		Export value		Evf

		2003–04		52.9				36.9								2003-04		51,763.42		51.76		46,420.86				35,868.11		35.87

				50.4				38.1								2004-05		49,269.58		49.27		50,931.60				36,970.33		36.97

				51.8				37.0								2005-06		50,676.83		50.68		48,639.14				35,817.82		35.82

				47.1				35.6								2006-07		46,496.40		46.50		49,951.80				34,651.97		34.65				Identifier

		2007–08		55.0				34.1								2007-08		53,730.37		53.73		45,906.11				33,171.51		33.17				row

				51.0				38.0								2008-09		49,913.42		49.91		53,098.41				37,041.19		37.04

				47.3				33.2								2009-10		46,231.50		46.23		49,358.47				32,374.91		32.37				2003-04

				52.6				37.0								2010-11		52,160.62		52.16		45,758.21				36,089.23		36.09				2004-05

				53.7				41.2								2011-12		52,492.77		52.49		51,732.27				40,203.40		40.20				2005-06

		2012–13		53.5				42.1								2012-13		52,318.66		52.32		51,712.70				41,065.70		41.07				2006-07

				54.9				44.3								2013-14		53,875.74		53.88		51,722.80				43,219.93		43.22				2007-08

				57.2				46.5								2014-15		55,989.41		55.99		53,177.71				45,401.94		45.40				2008-09

				58.9				46.5								2015-16		59,768.54		59.77		54,817.03				45,397.83		45.40				2009-10

				65.0		65.0		49.8		49.8						2016-17		63,790.94		63.79		58,736.40				47,737.07		47.74				2010-11

		2017–18f				58.2				45.2						2017-18		60,153.12		60.15		58,906.50				47,770.97		47.77				2011-12

						58.3				46.6						2018-19		60,040.92		60.04		59,165.68				46,601.97		46.60				2012-13

						57.9				46.0						2019-20		59,749.03		59.75		59,264.52				45,997.84		46.00				2013-14

						57.6				45.9						2020-21		59,467.24		59.47		59,090.11				45,894.11		45.89				2014-15

		2021–22z				57.7				46.6						2021-22		59,629.01		59.63		58,472.58				46,622.50		46.62				2015-16

																																2016-17

																																2017-18

						-0.1038623423																										2018-19

																																2019-20

																																2020-21

																																2021-22







Major Australian agricultural exports

S ABARES estimate
f ABARES forecast.
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		Column1		2016–17s		2017–18f														2016-17		2017-18

		Beef & veal		7.1		7.0						-0.1				1		Beef and veal		7.12		7.03

		Wheat		6.1		5.1						-1.0				2		Wheat		6.10		5.11

		Wool		3.6		4.1						0.5				3		Wool		3.62		4.09

		Wine		2.4		2.5						0.1				4		Wine		2.37		2.51

		Cotton		1.8		2.1						0.3				5		Cotton		1.78		2.11

		Lamb		1.9		2.0						0.0				6		Lamb		1.94		1.98

		Sugar		2.2		1.9						-0.3				7		Sugar		2.20		1.93

		Barley		2.4		1.4						-1.0				8		Barley		2.43		1.42

				To resize chart data range, drag lower right corner of range.												9		Canola		2.13		1.17

																10		Live feeder/slaughter cattle		1.03		1.00

																11		Cheese		0.85		0.95

																12		Chickpeas		1.93		0.83

																13		Mutton		0.72		0.71

																14		Rock lobster		0.68		0.68







Long term trends shaping Australian agriculture

• Markets for farm inputs and outputs

• Technology development and uptake

• Structural change

• Society’s expectations of farmers

• Climate change



Maintaining competitiveness is key
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Markets for farm inputs and outputs
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Markets for farm inputs and outputs
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Markets for farm inputs and outputs
Value of agricultural exports, 2014
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Technology development and uptake
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Technology development and uptake
Value of Australian rural R&D funding
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Structural change

Output share by farm size 1979 and 2016
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Society's expectations of farmers



Adaptation to climate change
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