
Australian Bureau of Agricultural
and Resource Economics and Sciences

Commodity outlook and issues

Northern Territory agriculture

Tim Whitnall – Agricultural Commodities

3 July 2019



NT agriculture snapshot

Recent farm business performance

Outlook for key commodities



NT agriculture - snapshot

$651m
2017-18

Other livestock

Cattle & calves
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Other crops2%
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Other fruit & vegetables
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NT agriculture - snapshot

0% 20% 40% 60% 80% 100%

Total agriculture

Live cattle exports

Mangoes

Melons

Percent of national production value, 2017-18

Rest of Australia

Northern Territory

$1,100 m

$150 m

$169 m

$59 b



NT agriculture - snapshot

Beef and veal

Mangoes

Fodder products

Hides and skins

Live cattle

Other

Value of exports by commodity and destination, 2018 - $590m

Live cattle
$520m

Beef
$24m

Hides/skins

$18m

Fodder
$14m

$6m$8m



Large farms provide economies of scale
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Farm financial performance – rate of return
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Outlook for beef
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Saleyard prices – flat to rising
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US cattle cycle projected to peak

z USDA projection.



Major US beef markets
1 Mt

2018 Exports (sw)

Japan 279 kt

Korea 225 kt

NAFTA 221 kt

Hong Kong & 
Taiwan 161 kt

EU 21 kt

Other 93 kt



African swine fever to disrupt Chinese protein supply
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Rising incomes driving increased meat consumption
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Rising incomes driving increased meat consumption
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Indonesian beef demand

Source: Caterwings
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Rapidly changing policy environment
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Indonesian beef demand

Source: MLA, ABS, UN Statistics Division
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Population growth to drive beef consumption
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Horticulture exports
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